
Pre-Qualified vs. Pre-Approved 

Many people use the terms interchangeably, but it's crucial for every homebuyer to understand the 
distinctions. Pre-qualification is merely the initial step, giving you an estimate of the loan amount you 
might be eligible for. On the other hand, pre-approval is a more advanced process, providing you with a 
conditional commitment for the mortgage.  
 
Click here to view and download the document. 
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